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NEWSRELEASE

Madison Enterprises Corp. (“Madison”) is pleased to report that it has agreed, subject to
regulatory approva, to gppoint Stewart Armstrong to act as an investor relations representative for a
period of eight months beginning March 1, 2004. His primary responsbilities will be to answer
investor inquiries and to liase with investment advisors. Mr. Armgrong is based in Monterey
Cdifornia and will be providing his services on a conaulting basis. He will receive conaulting fees of
$3,700 per month and has, subject to regulatory approval, been granted an incentive stock option to
purchase 250,000 shares of Madison at a price of $0.35 per share until March 10, 2009. Mr.
Armstrong presently owns 1,010,000 shares of Madison that he acquired for investment purposes.
For the past twelve years, he has been the principa of Seacoast Publishing, a Cdifornia-based
publishing house, and public relations consultant.

Madison adso reports that it has, subject to regulatory gpprovd, granted incentive stock options
entitling the purchase of up to 325,000 shares at a price of $0.35 per share until March 10, 2009.

On behdlf of the Board of Directors of
MADISON ENTERPRISES CORP.

“Chet | dziszek”
Chet 1dziszek, President
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